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SB 1031

Be it enacted by the Legislature of the State of Arizona:

Section 1. Title 26, chapter 1, article 3, Arizona Revised Statutes,
is amended by adding section 26-184, to read:

26-184. National quard 1life dinsurance reimbursement fund;

administration; exemption

A. THE NATIONAL GUARD LIFE INSURANCE REIMBURSEMENT FUND IS ESTABLISHED
CONSISTING OF LEGISLATIVE APPROPRIATIONS, GIFTS AND GRANTS TO THE FUND. THE
ADJUTANT GENERAL SHALL ADMINISTER THE FUND. MONIES IN THE FUND ARE
CONTINUOUSLY APPROPRIATED AND ARE EXEMPT FROM THE PROVISIONS OF SECTION
35-190 RELATING TO LAPSING OF APPROPRIATIONS.

B. ON NOTICE FROM THE ADJUTANT GENERAL, THE STATE TREASURER SHALL
INVEST AND DIVEST MONIES IN THE FUND AS PROVIDED BY SECTION 35-313, AND
MONIES EARNED FROM INVESTMENT SHALL BE CREDITED TO THE FUND.

C. MONIES IN THE FUND SHALL BE USED, AS DETERMINED BY THE ADJUTANT
GENERAL, TO REIMBURSE MEMBERS OF THE NATIONAL GUARD FOR PREMIUMS PAID FOR
BENEFITS UNDER THE SERVICEMEMBERS' GROUP LIFE INSURANCE PROGRAM PURSUANT TO
38 UNITED STATES CODE SECTIONS 1965 THROUGH 1980.

Sec. 2. Appropriation; purpose

The sum of $1,000,000 is appropriated from the state general fund in
fiscal year 2006-2007 to the department of emergency and military affairs for
deposit in the national guard 1life insurance reimbursement fund for the
purposes provided in section 1 of this act.

Sec. 3. Applicability

This act applies to premiums paid by members of the national guard on
or after the effective date of this act.
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